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For more than a decade, essays by Mike Cox and Rick Alm 
have been annual report staples for the Bridwell Institute and 
its predecessor, the O’Neil Center. Cox and Alm are still at 
the Cox School of Business, teaching and researching at the 
Bridwell Institute, but this year’s publication showcases the 
institute’s deep bench with essays from two other Bridwell 
economic researchers.
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Cooperation and Development (OECD) 
countries are poorer, not that the United 
States skimps on social spending.

• The COVID-19 pandemic had 
an exceptionally large impact on U.S. 
transfers and subsidies in 2020, but other 
dimensions of the size of government 
were mostly untouched. This provides 
some basis for optimism regarding a 
return to previous norms on the level 
of government spending over the next 
several years.

• To become a small government 
superstar, the United States would need 
to become a “night watchman” state, 
with spending at the federal, state and 
local levels limited to a minimal military, 
the provision of law, order and justice 
and some amount of veteran’s benefits. 
Minimal government isn’t for the faint-
hearted: Gored oxen will litter the way.

Measuring Government Size
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countries in Latin America; and a handful 
of wealthy countries. In addition to 
Hong Kong, Switzerland and the United 
States, Singapore ranks 18th, Taiwan 25th, 
Cyprus 29th and Ireland 39th. Sprinkled 
throughout the top quartile are several 







https://www.fraserinstitute.org/studies/economic-freedom-of-the-world-2022-annual-report
https://www.fraserinstitute.org/studies/economic-freedom-of-the-world-2022-annual-report
https://nces.ed.gov/programs/digest/d16/tables/dt16_236.15.asp
https://nces.ed.gov/programs/digest/d16/tables/dt16_236.15.asp
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Some places are richer and others  are 
poorer – that’s the way of the world. The 
dichotomy isn’t static. Poorer places can 
sometimes find their way to growth and 
progress, and richer ones can sometimes 
lapse into stagnation and even decline – 
that, too, is the way of the world.

The factors contributing to economies’ 
waxing and waning have been a topic of 

A Tool to Study Metro Areas’ Growth in Population, Output and Jobs 
By Dean Stansel

endless debate between advocates of a 
more dynamic private sector and activists 
favoring a more expansive public sector. 
Economics can’t properly resolve this 
debate’s moral and philosophical aspects, 
but it can generate and evaluate empirical 
evidence on how well opposing economic 
systems perform.

 An important tool in this inquiry is the 
measurement of economic freedom – a 
specialty of the Bridwell Institute. 
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Great Recession were associated with 
quicker recoveries in MSAs, measured by 
unemployment rates and incomes.

This essay marks the updated index’s 
official debut. However, with the 
Mackinac Center’s Michael LaFaive, 
I recently used it to examine the 
relationship between metro economic 
freedom and labor market outcomes. We 
found MSAs with the highest economic 
freedom had 10 times faster population 
growth and two and a half times faster 
employment growth than those with the 
lowest freedom. The least-free MSAs had 
an unemployment rate a third higher.

Ranking the MSAs

Nobody ever mistook Rapid City for 
New York. The chasm between the two 
symbolizes the important population-
driven differences separating the larger 
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Rank* Metropolitan Statistical Area 2012-17 Change

1 Denver-Aurora-Lakewood, CO   8.3%

2 St. Louis, MO-IL  7.5%

3 Atlanta-Sandy Springs-Roswell, GA 6.8%

4 Charlotte-Concord-Gastonia, NC-SC 6.4%

5 Raleigh, NC 6.3%

6 Las Vegas-Henderson-Paradise, NV  5.9% 

7 Indianapolis-Carmel-Anderson, IN 5.6%

8 Orlando-Kissimmee-Sanford, FL  4.9%

9 Salt Lake City, UT  4.5%

10 Louisville-Jefferson County, KY-IN 4.3%

Ten Largest Increases

EXHIBIT  5

Ten Largest Decreases

Rank* Metropolitan Statistical Area 2012-17 Change

53 Los Angeles-Long Beach-Anaheim, CA -10.3%

52 New York-Newark-Jersey City, NY-NJ-PA -8.8%

51 San Diego-Carlsbad, CA -8.3%

50 
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Economic Freedom and Population Growth

EXHIBIT  6D
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Economic Freedom and Income Growth

EXHIBIT  6A

11.22%

9.54%
8.65% 8.26%

7.66% 7.72%

the eighth largest increase. Nearest to 
the top in Texas was Austin at 20th. By 
contrast, California and New York are 
well-represented among both larger MSAs 
with the lowest economic freedom and 
the biggest erosions from 2012 to 2017. 

Places with high economic freedom 
don’t have much room to rise; places with 
low economic freedom risk losing what 
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Economic Freedom and Employment Growth

EXHIBIT  6B
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https://jrap.scholasticahq.com/article/8147-economic-freedom-in-u-s-metropolitan-areas
https://jrap.scholasticahq.com/article/8147-economic-freedom-in-u-s-metropolitan-areas
https://jrap.scholasticahq.com/article/8147-economic-freedom-in-u-s-metropolitan-areas
https://www.deanstansel.com/s/MEFI-2022-dataset-for-researchers.xlsx
https://www.deanstansel.com/s/MEFI-2022-dataset-for-researchers.xlsx
https://www.fraserinstitute.org/studies/economic-freedom-of-the-world-2022-annual-report
https://www.fraserinstitute.org/studies/economic-freedom-of-the-world-2022-annual-report
https://www.fraserinstitute.org/studies/economic-freedom-of-north-america-2021
https://www.fraserinstitute.org/studies/economic-freedom-of-north-america-2021
https://www.mackinac.org/S2022-07
https://www.mackinac.org/S2022-07
https://www.mackinac.org/S2022-07
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Year in Review

The Bridwell Institute now works here ...

Last year, a new name. 
This year, a new address. 
The Bridwell Institute packed up 

everything of value in January 2021 and 
moved from its long-time quarters in the 
SMU Cox’s Crow Building to a shared, 
10th floor suite in Expressway Tower, a 
mirrored-glass, SMU-owned edifice just 
across Central Expressway in what the 
university has dubbed its East Campus.

SMU Cox describes the relocation as 
temporary, but the Bridwell Institute’s 
sojourn will last more than two years. The 
return to the main campus won’t come until 
the summer of 2024, with the completion 
of a $140 million reconstruction and 
expansion of the school’s three buildings 
on Bishop Boulevard. 

“We miss the comradery and 

Bridwell 
Institute

2021-22 Annual Report

convenience of being in the SMU Cox 
complex,” said Robert Lawson, the 
Bridwell Institute’s director. “We’re going 
to do our best to carry on our research 
activities and programs from this side 
of the highway – including the student 
reading groups. Whatever the hitches 
and glitches, it will all be worth it when 
we finally settle into a modernized office 
suite in Bolin-Bridwell Hall.”

As part of a $15 million donation from 
Tucker Bridwell, a 1974 SMU Cox MBA 
graduate, and his wife Gina, the 12-year-
old O’Neil Center for Global Markets 
and Freedom became the Bridwell 
Institute for Economic Freedom in 
September 2020. Half of the Bridwells’ 
donation goes to Brolin-Bridwell Hall, a 
new building under construction on the 

business school’s northwest corner, facing 
Bishop Boulevard.

Real estate aside, the additional 
resources will allow us to improve our 
programs and activities, including research 
on the relationships among economic 
freedom and economic performance. 

The COVID-19 pandemic’s restrictions 
disrupted Bridwell operations from the 
spring of 2020 through most of academic 
year 2020-21. We had to limit face-to-
face contact in the office, cancel some 
events, hold others via Zoom, curtail 
travel for conferences and learn to teach 
classes remotely. 

The pandemic had little impact on 
academic year 2021-22, allowing the 
institute to restore normal operations, 
with in-person events and programs. 

... while construction crews work on its new offices.
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The Bridwell Institute staff had no additions 
or subtractions in academic year 2021-22, and 
duties and titles remained the same:

• Lawson, the Jerome M. Fullinwider 
Centennial Chair in Economic Freedom, 
completed his seventh year as director of 
the O’Neil/Bridwell organization while 
continuing to teach MBA students and 
research on economic freedom. 

• Meg Tuszynski, research associate 
professor, finished her fifth year as assistant 
director and led the institute’s reading groups 
and other student programs while continuing 
her research activities; 

• W. Michael Cox, founding director of 
the O’Neil Center in 2008, co-authored 
the latest in a series of Annual Report 
essays dating back to 2009 while focusing 
on teaching MBA students and leading the 
institute’s Texas research; 

• Richard Alm, writer-in-residence, 

Robert Lawson

Albert W. Niemi

W. Michael Cox
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https://www.fraserinstitute.org/studies/economic-freedom
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https://www.fraserinstitute.org/studies/economic-freedom
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Public Outreach

Yeonmi Park endured years of deprivation and violence in her native North Korea before 
she escaped the communist country in her teens on a journey toward freedom and security 
in the United States.

The Bridwell Institute invited Park to tell her story at its spring Flourishing & a Free 
Society event. She was born in North Korea in 1993. Food was always scarce. School was 
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Data from the 2020 census show sharp increases in Texas’ 
minority populations over the past decade. Will the state’s successful 
economic model of low taxes and light regulations still work in an 
era of increasing diversity?

The Bridwell Institute’s fall Texas Economic Forum took up 
the question. Cox gave a preview of the research that became 
the basis for the 2020-21 Annual Report essay. Texas ranked 





https://www.facebook.com/SMUCoxBridwell
https://twitter.com/SMUCoxBridwell

